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Qo 7|E AFOM= EEMD Z2E QABHE =835t A0 o Lo CHEES[ AF7L Miketg|
20fo B AUACE OHAY 2ofoM= A 3 7|22 10| &Sk TPO(third party organization) &1
ot SIEYE MO Cigh ATt AL RtoLf, 0|2 1 d4d 224 =43t= Xo|7t UCh 1d
o|ojoM 2 AFOME= MHIA 7|9 EEY 0| AHASA OfEA FE OX|=XE LOotED
Xb oiCh O|E QI3t0 BERYS F4ots 7|YE Ol 2t Al 7[ate] E4at AH|[Xto| E4E 25 13
SEOXE SHACE FHELE =4 MHAQ Edoz HMEO L (familiarity)E, EEY =0 7|29
EMozL 7|29 MZ|M(credibility)S, AH|XIS] EMOZE O E(involvement)ES ZQISIICE @A
I AY 718l MEIY0| 2E EEY sd2 AH[XQ| 7| Yol TSt EiE #oto| o AR,
Ol 2E7F W2 AH|XO|A O ZiCh oHH HME Xz O XO|= AH|XIS| EfE H3to| {2ol0|st
IS OX[X| enf Ozt B2 AHAHSO0| =2 AH|AFS0)| | SEe =40 g Efz BSE
O o] AYst= W22 LIEtGCEH

Sh= 010 MH|A ERY, BUE sk, 7|2 AME|d, AH[XF 20l

2. Collusive Pricing and Product Differentiation in Distribution Channels (Zl &t

ABSTRACT: This paper investigates the dynamics in the supply chain in the presence of price collusion
across manufacturers. Based on a game-theoretic model consisting of two manufacturers with asymmetric
power and a common retailer, it clarifies the conditions for price collusion and the indicator of the
invisible cartel in the supply chain. Considering the different market power structure between upstream
and downstream players and the asymmetric power of manufacturers, the analysis shows that price
collusion is facilitated when none of the manufacturers are dominating and the strong manufacturer is
more suited for the cartel ringleader. Furthermore, it shows that the attitude of the strong manufacturer
with respect to product differentiation which may be in the opposite direction to the conventional
wisdom of advertising can be an indicator of the invisible price collusion across manufacturers. From the
viewpoint of competition authorities, such an indicator is valuable not only as a means to control firms
not to gain an unfair market advantage but also as a parallelism plus rule which can enforce firms not to

deviate far from the first-best coordinated solution.

Key Words: Price collusion, Product differentiation, Supply chain
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